20 July 2006

The Manager

Company Announcements
Australian Stock Exchange Limited
20 Bridge Street

Sydney NSW 2000

RECKSON NEW YORK PROPERTY TRUST (ASX: RNYCA)

Reckson hires Director of Investor Relations

Reckson Australia Management Limited as responsible entity of Reckson New Y ork
Property Trust (RNY CA) is pleased to announce the hiring of Stephanie Fisher as
Director of Investor Relations.

In her new role, Ms Fisher will be responsible for unitholder communications and
investor relations responsibilities for Reckson New Y ork Property Trust.

“ Stephanie has been working in real estate analysis for more than 10 years and has
excellent credentialsin this sector. She isavaluable addition to our team who will help
us meet our objective of maintaining frequent and in-depth communi cations with the
investment community,” commented Chairman and Chief Executive Officer Scott
Rechler.

Prior to joining Reckson New Y ork Property Trust, Ms Fisher was a Portfolio Manager
of Property Securities for Glebe Asset Management, and also worked as aread estate
equities analyst at Macquarie Bank. Ms Fisher can be contacted at sfisher@reckson.com
and 9293-2914.

Reckson NYPT isthe first Australian listed property trust with a primary strategy of investing in
commercial office property in the New York Tri-Sate area in the United Sates.
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